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AUDITORS'REPORT
On IPO Proceeds Utilization

We have audited the annexed Statement of Initial Public Offering [lPO) Proceeds Uti]ization of Coppertech
Industries Ltd. as on August 37,2019.

Management's Responsibility for the IPO proceeds Utilization
Management is responsible for the preparation and fair presentation of these IPO proceeds utilization statement in
accordance with Bangladesh Securities and Exchange Commission (BSEC) guidelines.

Auditor's Responsibility
Our responsibility is to express an independent opinion on theses Initial Public 0ffering [lpO] proceeds utilization
statement based or.r our audit. We conducted our audit in accordance with International Auditing Standards ar.rd
Bangladesh Securities and Exchange Commission (BSEC) guidelines.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion
ln our Opinion, the Statement of Initial Public Offering flPO] Proceeds utilization, prepared in accordalce with
Bangladesh Securities and Exchange Commission (BSEC) guidelines gives a true and fair view of the statement as on
August 31, 2019and complywith tl.re p.rospectus.

We draw attention to the following matter,
1' The Comparry received of Tk. 20,00,00,000 from IPO and has utilized a total amount of Tk.8,00,00,000 up to 31st

August 2019 from IPO proceeds as described in the prospectus. Out ofTk. 8,00,00,000 the company has utilized
total amount of Tk. 6,50,00,000 fbr repayment of bank loan against budgetecl amount of Tk.6,50,00,000 and total
amount of Tk. 1,50,00,000 for IPO Expenses against budgeted amount of Tk. 1,50,00,000. The company has
received banl( interest Tk.497,675.7 6 from the IPO proceeds. The balance amount along with interest is lying with
Social Islarni Bank Bangladesh Ltd., BDT A/C No. 00813600 01.1.23.

We also state that:

a) IP0 proceeds have beer.r Lrtilized for the purposes as specified in the prospectus;

b) IP0 proceeds have been utilized in line with the conditions of the BSEC's letter on intent for the IpO;
c) Utilization of IPO proceeds is done within the time frame as specified in the prospectus;
d) Utilization o f IP0 proceeds is accurate for the purpose of tl.re company as mentioned in the prospectus;
e) Utilization statement has been made on verification of all necessary documents/papers/vouchers in support of

utilization of IPo proceeds making reconciliation with bank statement.

Date: Septernber 03, 2019
Dhaka

t',1*hi*i *"l,.ic & **. is a* ii.rd*p*r-:i*fti msil:h*r fim: r:f A#N{ ir:t*r*a!i*ir*!" #K.
iltd*n**cieni a***ui:ii*g ffrr{i r$fisulii*g firms. H**h rs:en:b*r +f A{}itJ +Serat**

Chartered Account



N
N
t-_
O.

r
N
r-'

F
o
c
f,
o
E
rc
o
c
o
rc

!
oc

o€
o
o
!
!i
@
co,

a\
G\
)n

d
nyt\E

\"

!-
c;

L-
-O

a
OF

9E
^t C

c

tr:: @

*E0-,Gm
-!E
ooa

;<drc

5iP
o o ''

N-C
LoO,,-Go

PXH

^*< u
g5c

o u- ''- ;

G5o;

EFFtro-.-O
.=oroEo N.! -uP!o

)->B
H!Pa
!-C-

96oo'"uUOoooo-
r!56
FFFN

ea6'

o
c

crl
Flo
N
-v
ti
b!)
o
P

o

q)

L-
OrLL o)

i
6o\J

@=ho(Ura.g
o5:'o,LYlo
a9o
-.YoL
L.rPOo-g i 2
*EXo.::
Oc-.ih
tr+3;N>
.9 UoSil
PfO.-:-o60-i*=

o_ !: .. =
l 9 :.

q)

oz

q
f,
Uo

-o(_)
tuo
SA
bofUOO-!o

o=
ourc.,

UUt-o ru L
!-o.o
Oh^P

>rc :f a

6,,):
uO:oJ=
r^-Y-
U!Old=
-m*oL0J=EE+
ILO0O
Ior:Pq,
APqY!v 

- 
.- Cl 6

u J () 
^ r )

;:J^Aza6=)

o
o

a->E
ENo=o 'i:t=
rL
og

x O
O

oo O

o
E

O
O
O
ci
O
O.

@

e
o
oo
O
o
6

ooo
o'oq
o
N

c
.9
G
.!
{:l
o

o
6

x
Oq
o

;e
Oq
o

oq
OO

xoq
O
O

o

iirs
EO:
- o-z
OJ
oE

O
O
do
O.
6
@

N
Ns
O
"i

N
dq
r
q
€

sE9
:EER
'; o i,.
Jit d
!i bof
=c<t'Er

O
O
O
CJ
O
O.

o

N
N
r.
O

"t

h
m
N
ts
o
o
co

os
o9Po
rLNf>

o:'ErooN-

JO
Etr
r

oclo
ofGt
Ootro
=oo9
Eo-
i=

!
E
o
E
N

c
c
o
E
N

E
,E

ioO
>d
0epo
.9 IE.!

-:_G
rc

tov<
c.

:69
=Eo@oo'te3
-o;390

O
O
O
d
O
O.
n
@

oo
oo
nn

oo
o

6
lo

ooq
ooq
n

(foq
ooq
oo

o
CL

G
oP

oo
:oE3gh
o

o-

s
l-;
oc

=rcC
>.9
olo

E.c

=

o
E
o
Ec
rc
mc
=.,
'= A

co]

c
o
E
rco
o
c
G
o

E
rc
m

0
Eoa
U
o
C

aF

oz
J

N


