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" "we have aLrdited the atruexed statement of Initial Public offering (lpoJ proceeds utilization of coppertechIndustries Ltd. as on October 31,201,9.

ivlanagement's nesponsibility for the Ipo proceeds utilization
Nlatlae,etnent is responsible fbr tl.re preparation and fair presentation of these Ip0 proceeds utilization statement inaccorclauce witir Bangladesh secr-rrities ancl Exchange Commission IBSEC] guidelines.

Auditor's Responsibility
L)ur re'sponsibiiity is to express an indepencient opinion on these Initial public offering (lp0J proceecls utilizationstateillerli based on our ar-tdit. we conclttcted our auclit in accorclance with Internatioiral Auditing standards andBangiadesh securities a,cr Excr.range commissior-r (BSECI guiderines.
we believe that tl.re audit eviderlce we have obtained is sufficient and appropriate to provrde a basis for our auclitop in jo ri.

Opiuion
In oLrr 0pinion, the Statetneut of Initial Public 0ffering [lPOJ proceecls utilization, prepared in accorciance withBaugladesh Secr-rrities and Exchange commission (esaciguid"iir., gr*, a true and fair view of the statement as on0ctober' 3-1,2019 and comply with the prospectus.

We tlraw attention to the following matter,
1' 'l'lre company received of Tk. 20,00,00,000 frorn IP0 and has utilized a total amount of Tk. 96,g:,lo,1,65up to 31-st

October 2019 from IP0 proceecls as described in the prospectus. Oi.rt of rk. 96,930,16s the company has utilizedtotal amout.tt o{'Tk' 6,50,00,000 for repayment of bank loan against budgetecl amount of rk. 6,50,00,000, totalalroLIIlt ol'Tk' 1,50,00,000 for IP0 Expenses against buclgeted amoLrnt of Tk. 1,50,00,000 and total amount of Tk,16'930'165"for building ar.rd other civil work paici in aclvance to Devcon Engineering against budgeteci amount of1-k' 5'50'00'000 T1-re company has received bank interest Tk.4g7,67s.76 from the Ip0 proceecls. The balance
arnoLrrlt along with ilterest is lying with Social Islami Bank Bangladesh Ltd., BDT A/c No. 00g136000i123.

We also stalc thai;
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IP0 p.oceeds irave bee, utilizecl for the purposes as specifiecl in the prospectus;
iP0 proceeds have been r-rtiiized in line with the conditions of the BSEC's lefter of intent for the lpo;
Utilization ol IPO proceeds is clone within the time lrame as specified in the prospectus;
Urilization of IPo proceeds is accurate fbr the purpose of the company as mentioned in the prospectlls;
utilization statelnellt has been macle on verification of all necessary documents/papers/vouchers in support olutilization of IPo proceeds rnaking reconciriation with bank statement.

l]aLe: November 09, 2019
Dhaka

Chartered Accounta
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