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COPPERTECH INDUSTRIES LTD.
Statement of Financial Position (Un-audited)

As on 30 September,20l9

ASSETS

Non-Current Assets
Property, Plant & Equipment
Capital \\ ork in Progress

Current Assets

I nventories

Trade & Other Receivable

Advance, Deposit & Prepayments

Cash & Cash Equivalents

TOTAL ASSETS

EQUIT}' AND LIABILITIES
Capital and Reserve
Share Capital
Retained E,arnings

Liabilities
Non-Current Liabilitics
Long Term Loan

Leases

Deferred tax liabilities

Current Liabilities
Current Maturity of Term Loan & l-ease

Accounts Payable

Short Term Borrowings
IPO Relund Liability
Creditors & Accruals

Total Liabilities
TOTAL EQUITY AND LIABILITIES

Net Asset Value (NAV) Per Share

781,013,897 792,485,403

708,845,575
405,256,536

52,791,289
I I6,312,436

134,485,31,r

_____1,48e,8t2 412__],ss6222,U8

_____J489,859,472_

26.00 12.29
-1r5Q2Jl!-f---Ttlql

The accounting policies and ann otes fbrm an integral part of the flnancial state

Amount in Taka
30 June 2019

i.oo T 762,7tTtl I- ?qr /6,rarol
+.oo I r s.o+ r.z+o ll s r.ozu.sz; 

I

s.00

6.00

7.00

8.00

737,166,787 730,718,231
e.00 l-----?00,000,000.lI 600p00o0o]

ro.oo I r:2. roo.zsz ll r.ro.z r a.:: r 
I

I 1.00

12.00

24.01

1 3.00

14.00

15.00

16.00

17.00

200,941,540
I 15,1 19,943

3 8.3 89,.180

4t ,432,1t7

551,751,145
108,962,277

g 7) I r)15

367.8 r 7.333

1,320,043

63,928,4s1

752,692,685

264,433,450
190.009,40,1

28,91 -s.-s 81

,+5,-5 0 8.465

561,140,437

96.908"273

18.,s80.-128

372.s19.124
9.805.6 r6

63,321 ,096
825,573,887
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IAS 1 .51(a)

rAS i.1o(b),81(b)
IAS I.sl(b),(c)

IAS 1.51(d),(e)

IAS 1.113

IAS 1.82(a)

rAS r.82(b),103
rAS 1.85

rAS r.82(b)

rAS 1.82(b)

IAS r.54(h)

rAS r.82(b)

tAS 1.85

IAS I.99

IAS I.85

rAS l2.ti2(b)

rAS 12.82(b)

rAS 1.82(fl

IAS -13.66

Revenue

Less: Cost of Goods Sold

Gross Profit

Less: Operating Expenses

Administrative Expenses

Selling & Distributing Expenses

Profit from Operation
Less: Financial Expenses

Add: Non-Operating lncome

Profit/(Loss) before WPPF & Tax

Less: Contriution to WPPF

Profi t/(Loss) before Tax
Less: Income Tax Expenses

Current Tax

Deferred Tax

Profit after tax for the yee*-ga< I o/

Earnings per share (EPS)

18.00 t69,774,752

1e.00 l2l.l 54.865

20.00

2r.00

106,946.217
7q s r s tlR
27,130,879

5,584,503

3,014,295

2^570,208

f-rrlfil
21.00 | l.e2j.65l 

I

17,962,998

855,381

11 ,107,617
5,891,000

4,93 3,23 3

957.767

11,216,617

0.28

The accounting policies and annexed notes fom an integral parl ofthe flnancial statetnents

Chairman

COPPERTECH INDUSTRIES LTD.
statement of Profit or Loss and other comprehensive Income (Un-audited)

for the period from lst July,2019 to 30th September,2019

47,619,887

21,589,7 46

a r,.rr3A5r l

I ,.tuu.rro 
I

9,027,979
429,904

8,598,075
2,t49,519

6,448,556

0.13

,,N $*

Particulars Notes

Amount in Taka

1st July, 2019 to
30th September'

2019

1st July, 2018 to

3Oth September,
2018

26,030,141 21,816,316

23.00 f-tr-soq.7e I f--,,5lur ?s 
I

12.00 | 507.olq ll 1.756.800 
.l

25.00

Company SecretarY

GOPPTRTEGH IITITUSTIilIS EII
n"ra oti"" : House # 214 (4th Floor ), Road # 13, New DOHS, Mohakhali, Dhaka-1206

Phone: +880-2-8715809, 8715867, E-mail: info@coppertechbd'com
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IAS 1.5 l(a)

rAS r.r0(d)

IAS l.sl(c)

IAS l. I l3(d),e

IAS 1.1i3

IAS 7.10

IAS 7.18(a)

IAS I.85

IAS 7.35

IAS 7. IO

IAS 7.16(a)

IAS 1.54(a)

tAS 7.10

IAS 1.60.69

IAS ?.33

IAS 7.17(c)

IAS 7. r 7(d)

rAS 7.50(d)

(1,418,931)

(1 ,41 8,93 I )

r00,000"000
( 8,485.5 73 )

( I 5,1 04,856)
(4,701,79t)
9,242.783

(62.604,341)

COPPERTECH INDUSTRIES LTD.
Statement of Cash Flcws (Un-audited)

For the period from lst July,2019 to 30th September,20l9

A" Cash Flows from Operating Activities
Cash receipts from custorners

Non-Operating Income

Cash payment to Suppliers

Cash payment to Employees

Cash payrnent to others

Cash Generated fronr Operation
Cash payment against lncome Tax
Net Cash Cenerate from Operating Activities

B. Cash Flows from lnvesting Activities
Acquisition of Properly, Plant and Equiprnent
Payment for capital Work in Progress

Net Cash used in Investing Activities

C. Cash Florvs frorn Financing Activities
lncrease/(Decrease) Share Capital
IPO Fund Receivable From Dhaka Stock Exchange

IPO Refund Liability
Financial Expenses

Increase/(Decrease) Short Tenn Borrowing
lncrease/(Decreases) Lease Loan Liabilities (Lease Loan)
lncrease/(Decreases) Loan Liabilities (Long term)
Net Cash Provided by Financing Activities

D" Net increase in Cash and Cash Equivalent (A+B+C)
E. Cash and Bank Balances at beginning the year'

F" Cash and Bank Balances at end ofthe year (D+E)

Ne[ Operating Cash Flows (

18,346,222 5,598,974

t47,357,450
22.00 507.629

(129J22,450\
(7,921,218)

(11,474,798)

(853,417)
7.02 (3,259,170)

27.01 (4,112,587)

10 r .683,362

2,756,800

( l2:1,868, t78)
(7,540,8 r0)
(7,-s60,400)

(35,529,226)
( r 3,896,827)
(49,426,053)

(5.250,977)

10,0-s 1,27.1

(4,68.1,130)

5,482,807

3.00

-{.00

16.00

12,814,704
121,670,610

(43,827,079)

56.329.772

___!4$,3 U_ ___l2l92,q2l_
27.00 (0.08) (r.24)-

\bL^
an

Particulars Notes

Amount in Taka

1st July, 2019
to 30th

September,
2019

lst July, 2018

to 30th
September, 2018

Company Secretary

Per Share

N
Head Office : House # 214 (4th Floor ), Road # 13, New DOHS, Mohakhali, Dhaka-1206
Phone: +880-2-8715809, 8715867, E-mail: info@coppertechbd.com
Website : www.coppertechbd.com, Factory : Horitola, Madhabpur, Hobiganj
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IAS L5l(a)

IAS l.5l (e)

IAS l.5l(c)

tAS L38

rAS 1.38(b)

iAS I 25

rAS 1.27-28

tAs 10.17 2.04

IAS l.5l(c ) 2.05

IAS l.sl ( d) 2.06

COPPERTECH INDUSTRIES LTD.
Notes to the Financial Statements

For the period from 1st July,2019 to 30th September,2019

1.OO REPORTING ENTITY

1.01 Company Profile
Coppertech Industries Ltd was registered as a private limited company under the Companies

Act-1994 on l6 October 20 l2 vides Registration No.C-105 188/12. And the conlpany starled its
commercial operation on June 2014. The company was convefted into a public limited company

on May 31,2018 and its shares are quoted in Dhaka and Chittagong Stock Exchanges.

1.02 Nature of the Busincss
The company manufactures copper pipe, tube, copper billet, copper flat hexagonal and copper

rod, copper wire, brass rod and all related iterns of copper. The company has a tactory in
Horitola, Sylhet.

2.OO BASIS OF PREPARATION

2"01 Going Concern
The company has adequate resources to continue its operation for the foreseeable future. As

such. the directors intended to adopt the going concern basis in preparing the llnancial
statements. The current credit facilities and resources of the company provides sufficient fund

to meet the present requirements of its existing business.

2.02 Accrual Basis

The financial statements have been prepared, except cash flow information, using the accrual

Basis ofaccounting.

2.03 Statement of Compliance
The financial statements have been prepared in accordance with the lnternational Financial

Reporling Standards (IFRS), the Companies Act 1994, the Securities and Exchange Rules 1987

and other applicable laws and regulations in Bangladesh. Cash flows frorn operating activities
arepreparedunderdirectmethodasprescribedbytheSecuritiesandExchangeRules 1987.

Date of authorization
The financial statements were authorized for issue by the Board of Directors on I 3th \\overnber

2019 for publication.

Reporting period
The financial period of the Company covers a Quarler of one year from lst July 20 19 to 30th

September 2019.

Functional and Presentational Currency
These tlnancial statements are presented in Bangladesh Taka (Taka/TklBDT), which is both

functional and presentational currency of the Company. The amounts in these tlnanciai

statements have beer.r rounded off unless otherwise indicated. Because of these rounding ofI. in
sorre instance the total ma\, not match the sum of individual balance.



2.07 Signifi cant accounting policies

The Company has consistently applied the following accounting policies to all periods

presented in these financial statements. Set out below is an index ofthe signiticant accounting

policies, the details of which are available on the current and following pages:

A. Valuation of inventory - IAS 2

B. Properly, plant and equipment - IAS l6
C. Financial instruments - IFRS 9

D. Share capital
E. Impairment - IAS 36

F. Ernployee benefits - IAS l9
G. Revenue frorn contracts with customers - IFRS l5
H. lncome tax expense - IAS 12

I. Earnings per share (EPS) - IAS 33

J. Staternent of cash flor.vs - IAS 7

I(. Events after the reporting period - IAS l0

Valuation of inventory
lnventories:
lnventories are including work in process and finished goods are stated at the lorver of cost

and net realizable value in compliance with the requirements of IAS-2.

Cost comprises purchase price, import duties and other taxes, transpoft, handling and other cost

directly attributable to the acquisition offinished goods, materials and services. Trade

discounts, rebates and other similar items are deducted in determining the cost of purchase.(lAS

2.t)
Property, Plant and EquiPment
Recognition and Me:rsurement
Items of property, plant and equipnrent are measured at cost less accumulated depreciation and

accumulated irnpairment losses, if any as per [AS l6 -Property. Plant & Equipn.rent.

Cost includes original purchase price and the expenditure that is directly attributable to the

acquisition ofthe asset and any other costs directly attributable to bringing the asset to lvorking

condition for its intendecl use and the costs of dismantling and removing the items and restoring

the site cln which they are located.

The cost of replacing part of an item of properly, plant and equipment is recognized in the

carrying arnount of the item if it is probable that the future economic benefits embodied within

the part u,ilt flow to the Company and its costs can be measured reliably. The cost of the day to

day maintaining cost on Property, Plant and Equipment is recognized in the Statements of Profit

Depreciation
All items of Properly, Plant and Equipment have been depreciated on reducing balance nlethoci.

Depreciation has been charged on addition rvhen the related propefi), plant and equipment are

available for usecl. On disposal of an asset. depreciation is charged up to the month prior to the

disposal. No depreciation is charged for Building & Civil construction and Plant & lvlachinary

due to under construction. Depreciation rates are as follows:

Name of Assets
Rate Rate

20t9-2020 2018-201 9

Land & Land Developr.nent 0% 0%

Building and CiviI C--onstructiotr 2.50o/o 2.500h

Gas Line lnstallation 15% i5%

A.

IAS 2.36(a)

rAS 16.2 r

IAS 16 73(a)

rAS 16.73( C)

IAS ],55

B.



C.

Name of Assets
Rate Rate

2019-2020 2018-20t9

Electric Equipment 150h 5%

Plant & Machineries t0% 0%

Furniture & Fixture 10% 0%

Gas & Diesel Generator 10% 0%

Vehicles 15% 5o/o

Retirement and DisPosals

An asset is derecognized on disposal or when no future economic benefits are expected fionl its

use and subsequent disposal. Gain or loss arising fi'om the retirement oi'disposal of an asset is

determined as the difference between the net disposal proceeds and the carrying amount of the

assets and is recognized as gain or loss from disposal of asset under other inconte irr the

Stater.nent of Profit or Loss and Other Comprehensive inconre.

Financial lnstruments
A financial instrument is any contract that gives rise to a financial asset to one entity and a

fir.rancial liability or equity instrument to another entity as per IFRS - 9'

Financial Assets

Financial assets of the company include cash and cash equivalents. equity instrument to another

entity" trade receivables and other receivables.

The company initially recognizes a financial asset in its statement of financial position when.

and only when, the company becomes a pafiy to the contractual provision of the instrunlent.

The cor.lpany derecognize a financial asset when, and only when; the contractual rights to the

cash flows from the financial asset expire or transfer the contractual rights to receive the cash

flows of the financial asset.

Financial Liabilities
The company initially recognizes a financial liability in its statement of financial position when.

and only when. the compan) becomes a paft) to the contractual provision of the instrument.

The cornpany derecognizes a financial liabilitl riom its statement of financial position rvhen.

and only when. it is extinguishecj. that is when the obligation specified in the contract is

discharged or cartcelled or expires.

Share Capital

1ihe ordinary shares are classified as equity. lncremental costs directly attributable to lhe issue

ofordinary shares are recognized as a deduction from eqtrity, net ofany tar effects

Impairrnent
In accordance with the provision of IAS-36. the carrying amount of non-financial assets other

than inventories of the company involved in the manufacturir.rg of the products' If an1' such

indication exists, then the asset's recoverable .rmount is estimated and impairment losses are

recognized in the statement of comprehensive income. No such indication of impairment has

D"

tAs 16.63 E.

i



IAS 19.120 F.

IAS I,II9 G.

IAS 12,17 H.

tAS l 15,

12.24

tAs 33.66 J.

I"

Employees' Benefit
The cornpany maintains defined benefit plan for its eligible permanent ernployees. 'l-he

eligibility is detennined according to the terms and conditions set forlh in the respective cleeds.

The company has accounted for and disclosed employee benefits in cornpliance with the

provisiops of IAS l9 - Employee Benefits. The cost of employee benefit is charged off as

revenue expenditure in the period to which the contributions relate'

The con,pany's employee benefits include the followirlg:

Short Term Employee Benefits

Shorl-teln employee benefits include wages, salaries. festival bonuses etc. Obligatiorrs 1br suclr

benefits are nteasurecl on an uncliscounted basis ancl are expensed as the related service is

provided.

Worker's profit participation fund (\YPPF)

The contpaly makes a regular allocation of5%o on net profit before charging such expenses to

this fund as per provisions ofLabor Laws 2006.

Revenue Recognition
Revenue from contracts with customers is recognised when control of the goods are translerred

to the customer at an amount that reflects the consideration to which the Company expects to be

entitled in exchange for those goods'

The Company has generally cor.rcluded that it is the principal in its revenue arrangements

because it typically controls the goods befrrre transferring them to the customer.

The con.rpany recognizes revenue from the sale of goods is measured at the fair value of'the

consicleration received or receivable, net of Value Added Tax (VAT)'

lncome Tax Expenses

Current income tax assets and liabitities are measurecl at the anrount expected to be recovered

from or paid to the tax authority. lncome tax expense comprises current and deferred tax. [t is

recognised in the statement of profit or loss and other cornprehensive income except to the

exter.rt that it relates to iterns recognised directly in equity or in other comprehensive incotre'

Deferrcd Tax
The con.rpany calculates deffered tax as per IAS - l2'

F inance Income and ExPenses

Finance income comprises interest on financial deposits with banks. Finance income is

recognised on an acctual basis and shown under Statement of profit or loss and other

cornprehensive income. Finance costs cornprise interest expense on overdraft and borrorvings

Earnings Per Share

The management calculates Earnings per Share (EPS) in accordance with IAS-33, Earnings per

share. which has been shorvn on the face of Statement of Profit or Loss and Other

Comprehensive Income; the same has been calculated dividing profit available for ordinarl'

shareholclers b;, weighted average nuntber of ordinary shares outstanding at the end of the

period.

Despite increase in sales during this period, the net profit is not increased due to the charge of

Tk. 1.45 crore IPO expense in this quarter.



IAS K. Statement of Cash Flows

Statement of cash flows have been prepared in accordance with IAS-7 "Statement of Cash

Flows,,usingdirectmethodconsideringtheprovisiorrsofParagraphl9oflAS.T.

L. Materiality and aggregation -:-, -+^+^.-^-r. rto,.rc ,rf
Each rnaterial class of similar items is presented separately in the financial statements' Items o1

dissimilar nature or function are presented separately unless they are immaterial'

N'I. Events after the Reporting Period

Eventsafterthe..poningperiodarethoseevents"favorableandunfavorable.thatoccur
between the end of the rJporting period and the date when the financial statements are

authorized for issue.

Two types of events can be identified:

. Adjusting Events: Those that provide evidence of conditions that existed at the end of the

reporting Period.

.NonadjustingEvents:Thosethatareindicativeofconclitionsthataroseafterthereporting
period.

Thecomparryhastakencloselookwhetheranyeventsafterthereporlingperiodexistthatr-reed
to take into account duri,g the preparation ofiinancial Reports' No event after the reporting

period exists and management ofthe company has prepared the flnancial repofis in accordance'

2.08 Advances, Deposits and Prepayments

Advances u.. initiurtl,l,,.orrr.d'u, cost. After initial recognition advances are carried at cosl

less decluctions. acljustrnents or charges to other account heads suchas PPE' inventor'v ancl

others.

2.09 Components of the Financial Statements

According to tAS-l "Presentation of the Financial Statements" the complete set of financial

statement includes the following components:

a.StatenrentofFinancialPositionaSatSeptember30,20l9
b. Statement of Profit or Loss and other comprehensive lncome for the Period froml st July'

2019 to 3Oth sePtertber,20l9

c.StateIl-rentofChangesinEquityforthePeriodfronrlstJuly,20lgto30thseptember,20l!)

d.StatemerrtofCashFlowsforthePeriodfronllstJuly,20lgto3Othseptenrber,20l9and
e.Notes,,un-',,u,,ofsignificantaccoutrtingpoliciesandotherexplanatoryinformation.

2.10 Applicable Accounting Stanclards

The following lASs anJIFRSs are applicable for the financial statements 1br the year uncler

revielv:

IASs:
IAS-l Presentation of Financial Statetnents

iAS-2 Inventolies

IAS-7 Statements of Cash Flows

IAS-8 Accounting Policies' Changes in Accounting Estimates and Errors

IAS 10 Events after the reporting Period

lo! ,? 
_lncome 

Taxes

rAS l 29

IAS 10.12

tAs l.lc)



tAS l6 l']ropeftY, Plant and EquiPment

IAS 17 Lease

IAS 19 EmPloYee Benefits

IAS 2l The Effects of Changes in Foreign Exchange Rates

IAS 23 Borrowing Costs

IAS 24 Related PartY Disclosures

IAS 33 Earnings Per Share

IAS 36 ImPairment of Assets

IAS3TProvisions,ContingentLiabilitiesarrdContingentAssets

IFRSS:
IFRS 7 Financial lnstruments: Disclosures

IFRS 8 OPerating Segments

IFRS 9 Financial Instrumeut

IFRS l3 Fair Value Measuretnent

IFRS 15 Revenue frrln Contract with Custonrers

2.11 Other RegulatorY ComPliance

Asrequired,CoppeftechlndustriesLtd.complieswiththefollorvingmajorlegalprovisionsin
addition to the Cornpanies Act 1994 and other applicable laws and regulations:

a) The Incorne Tax Ordinance 1984

b) The lncome Tax Rules 198'1

c) Securities and Exchange Rules 1 987

d) The Labour Act 2006 (as arnendment in 2015)

el The Value Added Tax Act 2012

0 The Customs Act 1969

2.12 Accounting Poticies & Estimates

The preparation of these financial statements is in conformity with lASs/lFRSs rvhich require

management to make -iudgrnents, estimates and assumptions that afl-ect the application of

accounting policies uni tt.,. reported amounts of assets, liabilities' income and expenses'

Estimates and underlying assumptions are reviewed on an ongoing basis and used fbr

accounting of cerlain termi such as provision for expenses ar.rd depreciation.

2.l3ResponsibilityforPreparationandPresentationofFinancialStatements
The Board of Directors is responsible for the preparation and presentation of flnancial

statements under sectio, 183 of the Companies Act, 1994 and as per the provision of "The

Framework tbr the preparation and Presentation of Financial Statements" issued b1' the

International Accounting Standards Board (IASB )'

IAS 10.17 2,14

IAS 1.38(a) 2,15

Authorization date for issuing Financial Statements:

The financial statements rvere authorizecl b5r the Board of Directors on November 13' 2019

Compa rative Inforntation
Comparative information has been disclosed in the respect of previous year lbr all nurneric

inforrnation in the tlnancial statelnents and also the narrative and descriptive infonnation where

it is relevant for understanding ofthe current year's financial statement'



lAs 10.12

:ffiilir"ffirlres have been rearranged wherever considered necessary to ensure better

comparability *itr. ir-,. .rr..nt period *nn""i'..rring any impact on the profit and value of

assets ancl liability as reporled in the financial statel.netrt'

2'16 capacitY 
ion basis and given the curreut installed machine

The Company works on continuous operat 
,1"-r." forecast future

contigurationt und plunntd expansions' there is t'fryiTt tili::'

demand in a variety of specification (e"g'^Copper tube & Copper pipe) The Directors regularly

review the produciion capability of tne Conipanr'una u" 
'uiitf'ta 

that the current and future

capacitiesu,.ud..luut..Plansaieinplacetomeetanyanticipatedfuturedemand.

' " i"r-;:il,.:',ti'r'ilXffi ,,operating S.egments,,, if an entitv operares business activities that mav

earn revenues or incur expenses. *t.Io.. oi.*i* ,.rr," are regularly reviewed by the chief

operatinga..i,ion*ut..,andforwhichdiscretefi-nancialinformationisavailable.
Thecon,rpanyconsiderstheoperatior-ro,-,ugg,.gut.basisandmanagestheoperationsasasilrgle
operaring ..r,r."r'ii.".. i, i, f.f, tt.Iut ,r.n1"[*ent reporting is not required to be disclosed'

''t ff:":*1il'r?J[l;'#'" r,urrber.of transactions with rerated,l:1,.'in the 
'ormal 

course or

business and on arms, ler.rgth basis. The information as requirecl by IAS-2'I: Related Part-v

DisclosureshasbeendisclosedinaseparatenoteintheFinancialStatenlent.

2.19 Events after the Reporting Period. 
- ^.^r^.-dnr ^rfinancial nosition which req'ire

There are no .r.ni, ii.ntifild after the date of the staternent of financial position which reqL

adjustmer.rt or disclosure in the accoll.rpanying financial statements'

2.20 Gener:rl
i) The figure has been rounded otfto the nearest taka'

ii) The financial State,ients have been pr.pur.a covering a Qttarter ofone year from 0lst Jull'

;I;::JJ.:":r',?'.T::::il: off, in some instance the totarmav not match the sun': or

individual balance



rAS r 78(o)

rAs 16.73 3.00

tAS 1.54(b 5"00

IAS 2 36(br

rAS 1.78(b 6.00

4.00

Property, Plant and Equipment

Details are shown in Annexure-A

Capital Work in Progress

A. Factory Building
Opening Balance

Add: Addition during the Period

Less: Transfer to PPE.

B" Plant and Machinery
Opening Balance
Add: Addition during the Period

Less: Transfer to PPE.

C. Electric Equipment
Opening Balance

Add: Addition during the Period

Less: T'ransfer to PPE.

Total (A+B+C)

Inventories
Rarv Material
Work in Process

Firrished Goods

Store & Spares

Packing Materials

Trade & Other Receivable

Trade Receivable

I 7,88.5,5 l9
756,221 17,88s,-s l9

18,641,7_40 17,885,519

18,641,140 17,885,519

33, l 3s,354
662,710 33,1 35,354

33,798,064
33,798,064

33,135,354

_ 33'135,f 5'l

18,641,740 51,020rf;'1

Note- 19.01

Note- 19.00

Note- 19.00

Note- 19.02.01

Note-2 I .01

,l-ote-6.01

I 66. r 87.850

66,237,800
161,s22,t60

5,678,326

167.3i7,590

5,+,861.300

152,773,260

1.220,647

IPO Fund Receivable Froni Dhaka Stock Exchange

6.01 Trade Receivalrle
Receivable from Customers

Ageing of Tradc Receivables

More than six months

Less than six months

,5,630,400 6,858,242

405,256,536 383,054,039

52.791,289 3l "611 .942-

_ 100,00!,000_

____ s2r e Q!2_ ___Jli_$lLg fl_

52,191,289 37 ,611 .942

52,791,289 37,611,942

52,791,289 37.611,9,42

52,191,289 _3i,61 1,942



Amount in Taka

7.00 Advance, Deposit & Prepayments

Security Deposits

Advance Income Tax

Pre-paid Expenses (lPO)

Pre-paid Insurance ( Fire Insurance)

Advance to EmPloYees

Advance against Local Purchase

Advance against LC
VAT Current A/C

Note- 7.01

Note- 7.02

6,37 1 ,1 56

3 8, r 63,493

889,9 12

1,290,000

865,400

68,731,875

5,871,7s6
34,904,323

10,17 4,270

1,378,541

1,477,000
) 6q5 107

60,873,542
4,095,3 85

&:176,312,436

7.01 Security Deposits

Central Depository Bangladesh Limited

Hobigonj Polli Bidduit Samitl'

Jalalabad Gas Transmission and Distribution Systern Ltd

Bank CuarantY Margin

7.02 Advance Income Tax
Irtcome Tax deduction at source - opening

Add: Advance inconte tax during the year

TDS at Sottrce

Tax paitl for the A/Y 2014-2015 to 2017-201 8

Less: Adjustment during the Period 2014-2015 to 2017- 2018

IAS 7."15 8.00 Cash and cash equivalents
Cash in hand

Cash at bank Note- 8'0 I

8.01 Cash at banl<:

Premier Bank Ltd., A/C no.- 010411100079078

Premier Bank Ltd', A/C no.- 2954

Premier Bank Ltd.. A,'C no.- 2925

AB Bank Ltd'. AiC no.-:1120-789719-000

City Bank Ltd. A/C No. 1'121890721001

Social Islami Bank Ltd'. AiC no -133-18297

Social tslarni Bank l-td., A/C no"-133-9988

DBBL A/C No. 1 l4l 100020624

}-DR IPDC

Total

lP0 Account
Social Islami Banh Ltd., A/C no.-001 123

StBL FC Account (Euro)

SIBL FC Account (GBP)

SIBL FC Account (USD)

Total

38,163,493 34,9t4,323

8,435,1 14 9,666,665

126,050,200 I 12,003,9'1-L

r J4.48s.3 1 4 !2 !.!l!.6-Lq_

s00,000

3,480,724

2,004,339
3 86,693

6,371,756

34,904,323

i asQ 170

3,180,724

2,004,339
3 86,693

5,871,756

33,162"926

22.561.705
6,059,359

38, 163,493 6l ,783,990
26,879.661

l--JJo

s.ozs
4.i62

182,114

50i.4s6
I,13.5.556

1 ,37 4,124

62.021

f ) i16
q 075

4.7 62

1.389.208

1,+5,85 I

5.168

303.607

1 1 1,046

200, r 93200. l 93

3.794.187 2,191'196

120.935"970
lc) 1?C)

1.280,814

I 22,256,013

80.428,142
705 q50

34,374

29, 1 43,683

1a9,812,7 49

126.050.200 I 12.00J.()ll-



IAS I,79

(a)"(i)

ias 1.79

(a),(ii)

rAS 1. 106 10.00

(b),(d)

rFRS78(f 11.00

IAS 1 609(b)

IAS 17.31

(b)

I2.00 Leases

United Fir.rance

IPDC Finance Limited
CVC Finance

9.00 Share Capital
A. Authorized Capital

70,000,000 Ordinary Shares ofTk. l0/- each

C.

B.

Shareholdi Positio

Issued, Subscritred & Paid-up Capital
60,000,000 Ordinary Shares of Tk. l0/- each fully paid up

700,000,000 _____7!qrq99rqq9_

600,000,000 600,000,000

Retained Earnings
Opening Balance

Net profit for the period

Long Term Loan:
Social Islami Bank Limited: Al-Wadi:rh Current Deposit
Letter of Credit (Nulachinery)

HPSM (Commercial)-Machinery

HPSM (Real Estate )-Cor.nmercial
HPSM (Project Machinery)

Less: Current N{aturity of Long Term Loan
HPSM (Comrnercial)-Machinery

HPSM (Real Estate)-Commercial
HPS\l r Project \lacirinery)
Long Term Loarr (Non-current portion)

_____l)l_Jqs J u ___Egzu&L

Account

130,7 r 8,23 r

6,448,5,s6

82,161,849
48,2s 6.3 82

55.323,287

25.853.17-1

68,086.836

s s,3 83,802

t22,44t.167 142.7-5 I .330

203,(t77,627 266,221,968

33,730,972

24"402,61I

720,190

)) 1l) )7)

26,451,612
944.106

Less: Current Maturity.' of Lease

United Finance

CVC Finance

IPDC Finance l-imited
Lease

n
Particulars /o No. ofShare Amount Amount

Sponsor/Director
Companies and Financial institution
Other Shareholders

30.07

3.5 0

66.43

r8.040.000
2. r00,000

39,860,000

180,,100,000

2 r .000,000
398,600,000

r80,100,00t)
2 r,000,000

398,600,000

Total: 100 60,000,000 600,000,000 600,000,000

115,119,943 190,009,40,1

58,854,073 _49,617,290

_____1U!21!L ______2!,e_11,s!-1_



Amount in Taka

13.00 Current MaturitY of Term Loan &
Bank Loan

Leases

Lease
Note- I 1.00

Note- 12.00

88,497,684

20,164,593

76,212,561
20,695,109

IAS I,77

tAs 1.77

14.00 Accounts PaYable

Opening
Add: Addition during the Period

Less: Pav-ment during the period

15.00 Short Term Borrowings
Brac Bank (OBU-Loan)

Brac Bank (Overdrafl)

Social lslami Bank Lirnited Note- 15'01

15.01 Bank Loan Liabilities
SociallslamiBankLimited:Al-WadiahCurrentDepositAccount
B ai-Muazzal (Commerci al) Workin g Cap ital ( O D )

Letter of Cledit lRevolr ing) TR

16.00 IPO Refund LiabilitY
Social Islami Bank Ltd., AIC no'-001123

Social Islami Bank Ltd..FC Accounts

108,962,271 96.908"27J

18,580,328 52,466,212

121.189.947 152,603,869

r 40.070,27-5 505.070,1 I I

130,347,210 186,489,783

9.721.035 18.580.328

-

I 1 r ,698,731 I 12,.i6i.652
10,i55,472

249,900,000
8,152,197

367.817.3J3 372"s 1e.121-

r 97,966,105 199.900,000

50.000,000 50.000.000

247.966.105 2J9,900,000

421,609

9,3 84,007

1.320.0JJ _ q.805.616
r,320,043

31,017 .724

29.718,150

23,434,27 5
lq 4q) ?,tl

17.00 Creditors & Accruals
Liabilities for ExPenses

Current Tax PaYable

Advance Against Sales

17.07 Liabilities for ExPenses

I.itility Bill
Saiary & Allowance
Payable to WPPF

Audit Fees

VAT PaYable

Note- 17.01

Note- 17.02

Note- 17.03

Note- I 7.01 .01

i.162.583 10.400.538

63.928.457 63.327.096

Office Rent Payable

AiT Payabie on Office Rent

Rental Expenses-Nitrogen Container

lnterest Payable (for CapitaMachineries & Real Estate)

lnterest Payable (Bai-Muazzal & Working Capital'l

VAT Current AiC

Gas Bill Fayable
t.ll2.g j2 9c)1.888

31.047 .124 2J.411.275

68.693
) {.15 i00
s,621 ,868

344.84 1

s I.:o:
69, I 60

)r 000

|,778,624
14.3 8.1.90 I

4.707,000

228,679

2,502, I 28

5, I 91 .964
287,s00

3 03,75 6
q1 105

,5 -<.;165

20.000

66,1.965

1 t.0e3,625



17.01.01 Payable to WPPF
Opening
Add: Addition during the Period

Less: PaYment during the Period

11.02 Current Tax PaYable

Opening Balance

Add: Short Provision forthe period 2014 -2015 to 20i7 - 2018

Add: Charge for the Period Note- 24.00

Less: Adjustrnent during the Period 2014-2015 to2017- 2018

17.03 Advance Against Sales

Advance Against Sales

5, t91.964 3.155.22 I

42e,e04 jf2l2!l_
5,621,868 8,347,185

3,155,221

5,621,86L 5,191,964

29,192,283

225,867

1? ll I L)17

2,668,692

r 6,369,33lt.

29,718,150 56,371,950

26,879,667

29.718.150 29,492.283

3,162,583 10,400,538

3.162.s8J 10.{00.5J8

&
'-l r'



Amount in Taka

lst July.20l9 to ll lst July.20l8 to

J0th September. ll 30th

2019 ll Scptenrber.20lS

IAS 1.8.35

(b),(i)

18.00 Revenue
Gross Sales

Less: VAT

19.00 Cost of Goods Sold

Raw Materials ConsunrPtiorl

Manuf-acturing overhead

Cost of N'lanufacturing
Work in Progress-Opening

Work in Progress-Closing

Cost of goods Manufactured
Finished goods-Opening

Sample expense

Finished goods-Closing

19.01 Raw Nlaterials ConsumPtion
Opening Balance

Add: Purchase during the Period

Raw materials available for production

Less: Scrap Sales

Less: Raw Materials-Closing

19.02 Manufacturing overhead

Salary & Wages

Convel ance

Tours & J'ravel

Carriage lnward

Gas Bill
I;tility Biil Expenses

Power & Fuel

Entertaittrnent
Cleaning Expense

Fire Insurance Expenses

Internet Expeuses

License & Renert'al

Loading & Unloading Expenses

Medical Expenses

Mobile, Telephone & Fax ExPenses

Printing & Stationerl'

Rental Expenses-Nitroger.r Container

Repairs & Maintenance

Store & Spares

Testing Fees

Uniform & Gloves

lV{iscel laneous Expenses

Depreciation (Annexure-A )

195,210,965
25,466,213

Note- 19.01 I16,152,020

Note- 19.02 _ 2-5,877,345

142,329,365
54,864,300

130,955,865

152,773,260
(52, r 00)

t67,337,590
r r 8,376,537

169.774,752 106,946.217

122,988,119

r 6,04 r,932

64,546,8 r 1

)) i)()l 177

(66,237,800) (77,s44,300)

87,539,1 88

54,256,3 50

64,251 ,238
t24.269.820

(32.,160 )

I 40.876. I 73

120,908,228

_ (16 1,s22,160) __L1q!,23.26Q_
:_!ZJl4,qq!- 

---l2'5u;18

285,714,121

3,07 1.257

I 66,1 87,850

261 ,784,'10 I

197,237,51)0

I t6.452,020 64,546,81I

5,696,400

1 18,360

24.700
121,300

3,891.622

609.341
.+85.600

152.000

46.220

488,629

30,000

54.799

160,,100

40.827

12,380

8s,800

75,900

378.900

Note- 19.02.0 854.223
1 1,500

t0s,800

tli,129
t2,245,915

5,650,600

8s,000

r 07,000

132.000

2,3 5 6.r12-5

578.045

5 I_1.780

84,229

45,070
t)J I )i

36.000

r 52,807

62.1)00

62,000

77:300

75.e00

362,700

i63.720
12..100

-t 2,78 0

128.900

i 1.7.19.,s96

25.877.315 22.992.3'-



Amount in Taka
1st July, 2019 to ll t.t frty,201S to
J0th September, ll J0rh

2019 llleptemtrer,20l8

1,220,647 948,750

I 3 8,.170s ,31 1 ,902

).02.01 Store & Spares
Opening Balance
Add: Purchase during the period

Less: Closing Balance

20.00 AdnrinistrativeExpenses
Salary.& Allowance
Convevance

Directors Remuneratior.r
Board Meeting Fees

Utility Bill Expenses
Entertainment

Internet Expenses

Advertisement
Regulatory Fees

Issue Vlanagentent Fees
Lottery Expenses

L ntlerr,r riting Corrrrnis:ior:
Telephone & Mobile Bill
Renewai & Registration
\ledical Erperrses
Paper & Periodical
Posragu & ( ourier
Printing & Stationerv
Audit Fee

Profbssional Fee (lncluding VAT)
Office Rent

Bank Charges

Repairs & Maintenance
Others Adnr inistrative Expenses
Depreciation (Annexure-A)

6,532,549
5,678,326

1,097,220
723,_s00

tAS 1.97
_85t.223 J6J.720

73 8.s 70

32,500

600,000

I r8,700

2'+.900

6,000

r2.000

i 1.-_s00

23.000

2.-t /+0

2,016

25.700

3 15,00c

22.165

t2,300
)1 61q

1,044,409
17,723,1s2 3.0 r 4.29s

1,092,_<70

88,690

600,000

3 8,500

166,s66

67,800

13.1.10

838,468

4,088,730
8,642,967

563,072

100.000

I 7.840

4i,350
r 0,800

2,445
6,580

354,680

7_s.000

315,000

56.t8t
110.860

43,s00
i86,713



IAS I,97

tAS 2-r 26(a)

rAS r.82(b)

Note-2 1.0 I

Note-23.0 I

l, r r 7,800

127,800

45.600

68,000

t,108,500

88,240

87,300

5,760

45,720

16.s,900

s6"760

6 t ,400
42,300

19 r ,820
3 s,6 85

7,800

52, I 00

r57 R0q

8 s 6,800

67,940
3 3,200

26,700
81s.600

70,460
8 8._s40

3.200

22,600

56,300

26, r 80

11,100

6.000

123,8.+-5

)l qJ1

7,936
32,160

261.102

21.00 Selling & Distributing Expenses
Salary & Allowance
Cotrveyance

Tours & Travels
Entertainrnent
Packing Expenses

Sales Prornotion Expense
Carriage Outward
Poslage & ('ourier

Prinring & Srarionerl
Power & Fuel

Loading & Unloading
Others Selling & Distributing Expenses
Mobile, Telephone & Fax Expenses
Rental Expense

Repairs & Maintenance
'fender Schedule

Vehicle Tracking Expense
Sar.nple Expense

Depreciation (Annexure-A )

21.01 Pacl<ing r\.Iaterial
Opening Balance

Add: Purchase durins the Period

Less: Closing Balance

22.40 Non-Operatinglncome
Foreiqn Exchange gairr

Interest Income

Scrap Sales

23.00 Financial Expenses
Lease Finance lnterest
Interest on Banl< Loan

23"01 Interest on Bank Loan
Interest on Shor.t Term Loan
Interest on Long Term Loan

J.866.291 2.570,:()u

6,8,s 8.242

r80,658 845.600
7,039,900
5,630,400

______14!,sq!_

845,600

845,600

10,062

491,567

2,7 56,800

_____591.622_ _____?i s=q.q!!_

2,900.670

14,609,121

1.9,15,788
,t,694,390

______l_7,5qe,z2 r ___-a,61q-'1lq_

9.726,24i 2,232,6A0
4,882,874 2.461.799_

11,6$9,121 _ 4,69,1,390

Amount in Taka
lst July, 2019 to ll tst .luty, 20I8 to

30th September, ll 30th
2019



Amount in Taka

24.00 Defcrred Tax
Carrying amount of PPE (Accounting Base)

Carrying amount of PPE (Tax Base)

Adjustment for Deferred Tax l-iability
Taxable TernporarY Difference

Tax Rate

Closing Deferred Tax LiabilitY

Opening Deferred Tax l,iabilitY

Deferred Tax ExPense/ (lncome)

25.00 Earnings per share (Basic)

A. Net Profit after Tax

B. Weighted average number of Share

Earnings per Share (A/B)

26.00 Net.,\ssct Value (NAV) Per Share

Totai Assets

Less: Total Liabilities

A. Net Asset Value (NAV)
B. Total Number of Share outstandir.rg

Net Asset Value (NAV) Per Share (A/B)

27.00 Net Operating Cash Florvs Per Share (NOCF'PS)

Net Operating Cash Flows (Nun.rerator)

Nurnber of Orciinary Shares (Denon.rinator)

Net Operating Cash Flow Per Share (NOCFPS)

762,372,157
572,643,6-90

773,549,322
577,1 i 0.358

1s6,753,521

3 9,68 5.r143

0.25
189,i28,467

0.25

17 ,432,117 9,921.361

8,963,59445,508,46s

___)244l?-

6,448,556

18,3 83.5 62

0.13

I t,216,617

957.767

IAS 33 70

10,000,000

0.28

Despite incr.ease in sales during this period. the net plotit is t.tot incretrsecl clue to the chalge ol'-fk 1.45 clore IPo

expense in this quarter.

The EpS also has the same irnpact and decr"eased from the same quarter of the previoLls )'ear.

1,489,859,172 1,278.900.1i9

752,6q2,685 785.-ll 1.67 r

731J66J85 1r3J?8/66
60,000,000 ,10.000.001)

12.29 12.34

(4,1r2.s87) (49,426,0s3)

48,383,562 ,10,000.000

{0.08) t 1.21)

Particulars
Number of

Share
Weight

Weighted
average no of

Shares

Weightecl
average no of

Shares

Opening No. of Shares 40,000,000 365/365 40,000,000 40,000,000

lssuance of shares as on

30.04.2019
20,000,000 I 53/365 8,3 83,5 62

Total 60,000,000 48.383,562 ,10,000,000
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