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,t3?',;?::;lt:,?,1L,. 
"we have audited tlte annexed statet.uent of lnitial Public ofl'ering [lpo) proceeds utilization of coppertechIndustries Ltcl. as or.r November 30, 2019.

Managerncnt's Rcsponsibility for the IIrO proceeds Utilization
Management is responsible for tl.re preparatron and fair presentation of these tp0 proceeds Lltilization statement il.raccordatrce with Bangladesl.r Securities and Exchange Commission IBSECJ guidelines.

Auditor's Ilesponsibility
our respotrsibility is to express an ir.rdependent opinion on these Initial public 0ffering (lpo) proceeds utilizationstatement based otr our audit. we coudttcted our audit in accorclance with International Aucliting Standarcls andBangladesh securities arrd Exchange cornmission IBSEC) guidelines.
we believe that the audit evider.rce we have obtained is sufficier.rt and appropriate to provicie a basis for our auditopiniorr,

Opinion
In our 0pinion, the Statement of Initial Public offering 0Po) proceeds utilization, prepared in accordance withBangladesh sccurities alld Exchange cout.t.tission [nsecJ-guideiines gives a true and fair view of the statement as onNoverlber 30, 2019 and comply with tl.re prospectlrs.

We draw attention to the following matter,
1' 'I'lre company recerved of 1'k. 20,00,00,000 frorn IP0 and has utilized a total amount of Tk. lol,zl6,g4zup ro 30

Novetnber', 2019 frorn IPo proceetis as describecl r, the prospectus. Out of rk. 108,216942 the company has
Litilizecl lotal atnou,t of 'rk. 6,50,00,000 fbr repayment o['bank loan against bLrdgeted al-nount of rk" 6,50,00,000.
lotal amoLrntol '|k 1,50,00,000forIP0ExpensesagainstbudgetedamountofTk"1,50,00,000ancltotal 

amountof
1'k' 2B'216'94? fctr btrilcling and other civil work paid in advance to Devcon Engineering against budgeted amountoi'l'k 5'50,00,000' The comparly has receivecl bank interest Tk.4g7,6Ts.76 from the IpO proceeds. The balance
amount along with interest is lying with social lslami Bank Bangladesh Ltcl., BDT A/c No. 0081360001123"

Wc also state that:

a) IPo proceeds l.rave bee, utilized for the purposes as specified in the prospectus;
b] IP0 1l roceeds irave b eerr r-rtrlized ir.r line with the conclitions of the BSEC's letter of intent for the I p0;
c) utiliz;rtiorl of tPo proceeds is dor.re within the time frame as specified in the prospectus;
d] Ijtilization o 1' IP0 p roceeds is accltrate fbr th e pllrpose of the company as mentio ned in the prospectus;e) l'itiiization statelllent has been tnade otr verification of all necessary documents/papers/vouchers in support ofrrtilizatior'r ol iP0 proceeds rnal<ing reco.rciliatio, with bar.rk statement.

Date: Decembcr 11,2019
Dhal<a
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