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fT" An independent mernberfirrn of AGIJ !nternational

AIIDITORS' REPORT
On IPO Proceeds Utilization of

Coppertech Industries Ltd.

We ltave audited the annexed Statement of lnitial Public Offering (lPO) Proceeds Utilization of Coppertech

Industries Ltd. as on May 31.,2020.

Management's Responsibility for the IPO proceeds Utilization

N4anagement is responsible fbr the preparation ancl fair presentation of these IPO proceeds utilization statement in

accordance with Bangladesh Securities and Exchange Commission (BSEC] guidelines,

Auditor's I{esponsibility

Our responsibility is to express an independent opinion on these Initial Public 0fferir-rg !P0) proceeds utilization
statement basecl on oiir audit. We conducted our audit in accordance with lnternational Auditing Standards and

Bangladesh securitres ancl Exchange Commission IBSEC) guidelines.

We believe tl.rat the audit evidence we have obtainecl is sufficier.rt and appropriate to provide a basis for our audit
opinion.

Opinion
In or-rr 0pinion, the Staternent of Irritial Public 0ffering (lPO) Proceeds utilization, prepared in accordance witll
Banglaciesh Securities ar.rcl Exchange Commission (BSEC) guidelines gives a true and fair view of the statement as on

May 31, 2020 ancl cor.r.rply with the prospectus.

We draw attention to the following matter,

1. Tlre Co mpany received ol'Tk. 2 0 0,0 0 0,0 0 0 from IP0 and has utilized a total amount of Tk. 1,97 ,012,1'48 trp to

May 31, 2020 lrom IPO proceeds as described in the prospectLls and Tk. L7,237 from their own source for

IPO expenses. Out of 1'l<. 197,012,148, the company has r"rtilized total amount of Tk. 6,50,00,000 for

rellayrneltt oi bank loan agait.rst budgeted amount of Tk.6,50,00,000, total amount of Tk. 1,50,00,000 for IPO

Expenses against budgeted amount of'Tk. 1,50,00,000 and total amount of Tk. 52,012,1"48 for building ancl

other civil work paid to Devcon Engineering against budgeted amount of Tk, 5,50,00,000, total amount of Tk.

6,50,00,000 lor Plant & Macl.rinery with installation against budgeted amount of Tk. 6,50,00,000. The

colnpany has received bank interest Tk.860,483.76 [net oftaxJ from the IP0 proceeds. The balance amotutt

alongwith interestis lyingwith Social Islami Bank Bangladesh Ltd., BDTA/C No.0081360001123.

We also state that:

aJ lP0 proceeds have been utilized for the purposes as specil'ied in the prospectr.Is;

b ) IPO p roceeds have been r-rtilized in line with tl.r e conditions of the BS EC's letter of intertt for the IP0;

c) Utilization of IP0 proceecis is done within the tirne frame as specified in the prospectus;

d] Utilization of IPO proceeds is accurate for the llurpose of the cotnpany as mentioued in the prospectus;

e) Utilization statemeltt has been rrade on verification of all necessary documents/papers/vouchers in support of
Lrtrlization ol IPO proceeds making reconctliation rvith bar.rk statenlent,

Date: Jrrne 18,2020
Dhaka

BGIC Tower (4th Floar)
3.4, Topkhana Road
Dhaka-1 000, Banglad*sh
Tel: +S8-02-95531 43, S5E1 786
Fax: +SS-02-9$?'1005

E-n"tail : info@mahfelhugeqm
Web : uuw"lla-hielbug. osm
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