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AT'DI'I'ORS' ITI]PORl'
On II)O l)rocecds Utilization of

(ioppertech lndustries Ltd.

We havi: aur.litecl Lhe annexed Statenrtrrt ot lnitial Public Olfering Ilt'OJ Proceecis tltilization o1' 0oppertech
Irrrlustrics l,td. as on Febnrary'2L),2070.

Managernent's l{esponsibility for the lI'0 proceeds tJtilization
Manilgenrent rs responsible lor the preparation and fair preserltatiol.l of these lP0 proceeds utilization staternent ilr
accot'dattce r^/ith Elangladesh Sectrrities and Exchalge Cornrnission (BSEC] guideli,es.

Auditor''s l{csponsibi lity
0ril lesponsrbrlrty is to exlrress an indepc.ndent opinion on these Initial PLtblic 0ffering flP0) proceeds utilization
stalernent based orr our audit. We condLrcted or.Lr audit in accordance with International Auditing Stanclards ancl
Bangladeslr Secr.rrities ancl Exchange Conrnrissiorr IBSEC) guidelines.

We believe that the audit evidence we have obtained is sufficient ancl appropriate to provicle:r Lrasis for our audit
op in ir.l n.

0pinion
ln orrr'Opinion, llrc Statcrncnt o1'lnitiai Puirlic 0ilering (lP0J lrroceecls utilization, preparecl in accordance with
tlanglacieslr Sc'cru ities ancl Exchange (.onrnrission (BSECI grrrdelines gives a true and fair vielv o1'tlte statenrent i.ts olt
FebrLr:rr v ).9, 20'21) anci conrlrly rn,rth thc. prospectLls.

We tlraw attention to [he following matter,

1. '1'1re Conrpany receivecl olTk. 20,0i1,00,000 lron'r IP0 and has utilized a total arnount o1''fk. 795,'337,7'29 ttp tct

February 2L),2020 fi'orn lP0 proceeds as described in the prospectus and Tk. 17,'237 h'orn their own sorrrce

1'ol IPO expenses. Out oi 1'k. 195,337,729, the company I'ras r-rtilized total arnount of Tk. 6,50,00,000 lor'

rep:r\/nrent olbanl< loan against br-rclgetecl arnount of Tk. 6,50,00,000, total amount of Tk. 1,50,00,000 for lP0
F.xpenses agarnst budgeted arroLrlrt oiTk. 1,50,00,000 and total amount oiTk.45,350,54'9 for building and

oilter-civil w,olk paid to Devcorr [:ngineering againsl- bucigetecl :rn.roLurt of 'Ik. 5,50,00,000, total amount ol'ik.
6,.r0,0t),000 {ol Plant & Machrrrerv with installation agarnst bLrdgeted amoLutt of''Il<. 6,50,00,000.'l'hr:
conrp:rn-v ltas receivecl barli( rnterest Tk.860,483.76 (net of tax) lrorn the IPO proceerls. The balance alrount
alor.rg rvith interest is lying wrth Social Isiarni Bank Banglaclesh Ltd., BDT A/C No.0081360001123.

We also stiltc that:

a) IP() pr-oceeds lrave Lreen utilizcd lor t.he purposes as speciliecl in the prospectus;

b) lP0 yrr'oceecis have bcen Lrtilized jn line r.t,rth the conclitions ol the LISEC's letter ol intent 1.or the lP0;

cJ i.Jtilizarron ol'iPO procceds rs clone within the tir-ne li:,rnre as specilied irr ihe prospeclr-rs;

dl Utiljzution ol iP0 proceecls is aectu'ate 1or the pur-pose ol tire conrpitlrl),,as mentionecl in the prospectus;

el lltiiization stalerlrerlt h;rs been r.tt;tclc on velification o1-a1l necessarv clocunterrts/papers/vor-rchet's; iu support. of
Lrtiliz:ition ol lP0 ploceeds r-r-ral<ing reconcrliatiou with bank statetnetlt.

Date: Nl;rlclr 09,2020
I) hal<a
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