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AUDITORS' REPOITT
On IPO Proceeds Utilization of

Coppertech Industries Ltd,

We have audited the annexed Statement of Initial Public Offering (lPOl Proceeds Utilization of Coppertech
Industries Ltd. as on June30,2020.

Management's Responsibility fbr the IPO proceeds Utilization
Managernent is responsible lbr the preparation and fair presentation of these IPO proceeds utilization statement in
accordance lvith Bar-rgladesl.r Securities and Exchange Comn.rission (BSEC] guidelines.

Auditor's llcsponsibility
0rir responsibility is to express an inclependent opiniou on these Initial Public Offering IPOJ proceeds utilization
statement basecl on our audit. We conducted or.rr audit in accordance wrth lnternational Auditing Standards and
Bangladesh Securities ancl Excl.range Commission IBSECJ guidelines.

We believe that the ar"rclit evidence we have obtained is sufficient and appropriate to provide a basis fbr our audit
opinion.

Opinion
In our Oprnion, the Statement of lnitial Public 0ff'ering IlPO) Proceeds utilization, prepared in accordance with
Bangladesh Securities and Exchange Commissior.r (BSEC) guidelines gives a tme and fair view of the statement as on

June 30, 2020 and comply with the prospectus.

We draw attention to the following matter,
1. TIre Cornpany received oITl<. 20,00,00,000 from IPO and has r-rtilized a total amount of Tk. L97,0I2,L48 up to

JLrne 30, 2020 irom lPO proceeds as described in the prospectus and Tk. 17,237 fiom tl.reir own source for
IP0 expenses. Out of Tl<. 1,97,012,1,48, the company has utilized total amount of Tk. 6,50,00,000 for
lepayment of bar.rl< loan against br"rdgeted amount olTk. 6,50,00,000, total amount of Tk. 1,50,00,000 for lP0
Expenses agair.rst budgeted arrount of Tk. 1,50,00,000 and total amount of Tk. 52,012,148 for building and

other civil worl< paici to Devcon Engir.reering against budgeted amount of Tl<. 5,50,00,000, total amount olTl<.
6,50,00,000 for Plant & Maci'rinely with installation against br.rdgeted amount of Tk. 6,50,00,000.'l'he
cornpany has received bank interest Tl<.967,123.86 [net of taxJ from the IP0 proceeds. The balance amount
along witir interesl is lying with Social lslami Bank Bangladesh Ltd., BD'f A/C No^ 0081360001123.

We also state that:

a) IP0 proceeds have been utilized fbr the purposes as specified in the prospectus:

b.) IPO proceeds have been utilized in line with the cor.rditions of tl.re BSEC's letter of intent for the IP0;

cJ Utilization o1'lP0 proceeds is done within the time frame as specified in the prospectus;

dl Utilization of IP0 proceeds is accurate fbr the pLrrpose of the company as mentioned in the prospectus;

e] Utilization statelrent has been made or.r verification of all necessary documents/papers/vouchers in support of
utilization of IPO proceeds making recor.rciliation with bar.rk statement.

Date: Irrl1z \2,2020
Dhaka

EGIC T*wer (dth Floor)
34, Topkhan* Road
Dhaka-1 SS0, Bangladesh
TeN: *SE-02-S5S3143, S581 786
Fax: +&8-02-9$?10S$

E-mail : info@rnahfelhuq.com
Web: www.mahfelhuo.cam
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